
              

           

            

                  

            

               

                 

                    

                 

                  

   

             

         

                     



              
                        

              

                  

                   

   

                

               

                    

   

             

                

          

              

                 

                    

       

                  

             

             

           

                        

                   

                

                    

               

         

       

        

                      

                   

                 

        

Information Required under Sec. 128(e) of the Truth in Lending Act (15 U.S.C. 1638(e)) 
(ii) except for changes based on adjustments to the index used for a loan, the rates and terms of the loan may not 

be changed by the private educational lender during the period described in clause (i); 

(P) that, before a private education loan may be consummated, the borrower must obtain from the relevant 

institution of higher education the form required under paragraph (3), and complete, sign, and return such form to the 

private educational lender; 

(Q) that the consumer may obtain additional information concerning such Federal student financial assistance from 

their institution of higher education, or at the website of the Department of Education; and 

(R) such other information as the Board shall prescribe, by rule, as necessary or appropriate for consumers to make 

informed borrowing decisions. 

(2) DISCLOSURES AT THE TIME OF PRIVATE EDUCATION LOAN APPROVAL.–Contemporaneously with the 

approval of a private education loan application, and before the loan transaction is consummated, the private 

educational lender shall disclose to the borrower, clearly and conspicuously– 

(A) the applicable rate of interest in effect on the date of approval; 

(B) whether the rate of interest applicable to the private educational loan is fixed or variable; 

(C) limitations on interest rate adjustments, both in terms of frequency and amount, or the lack thereof, if applicable; 

(D) the initial approved principal amount; 

(E) applicable finance charges, late fees, penalties, and adjustments to principal, based on borrower defaults or late 

payments, including limitations on the discharge of a private education loan in bankruptcy; 

(F) fees or range of fees applicable to the private education loan; 

(G) the maximum term under the private education loan program; 

(H) an estimate of the total amount for repayment, at both the interest rate in effect on the date of approval and at 

the maximum possible rate of interest offered by the private educational lender and applicable to the borrower, to the 

extent that such maximum rate may be determined, or if not, a good faith estimate thereof; 

(I) any principal and interest payments required while the student for whom the private education loan is intended is 

enrolled at a covered educational institution and unpaid interest that will accrue during such enrollment; 

(J) payment deferral options applicable to the borrower; 

(K) whether monthly payments are graduated; 

(L) that, as provided in paragraph (6)– 

(i) the borrower shall have the right to accept the terms of the loan and consummate the transaction at any time 

within 30 calendar days (or such longer period as the private educational lender may provide) following the date on 

which the application for the private education loan is approved and the borrower received the disclosure documents 

required under this subsection for the loan; and 





              
            

        

                   

   

           

                 

                 

        

            

                     

                    

                 

                 

                  

                   

                   

                     

     

           

                  

                      

               

                 

          

                

              

                   

                  

  

              

             

           

                 

                 

                  

                  

Information Required under Sec. 128(e) of the Truth in Lending Act (15 U.S.C. 1638(e)) 
(i) 



              
                       

     

     

                         

                       

                     

                     

                       

                      

                       

        

 


